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Abstract

The relentless march of technological innovation, particularly in artificial intelligence, machine
learning and robotics, is ushering in a new era of automation. Technological developments are
creating new disruptions in the industrial sector. The present paper investigates the transformative
impact of this “next wave" on industry, analyzing its influence on productivity, labor markets, and
the fundamental structures of various sectors. The potential for significant efficiency gains, enhanced
product quality, and the emergence of entirely new fields concerning the automotive sector has been
explored. However, a nuanced discussion on the socio-economic implications, including potential job
displacement and the necessity for workforce reskilling, is essential. Opportunities and challenges
presented by the automation revolution on the businesses and policymakers which can strategically
navigate this transformative period have been discussed to ensure a future of shared prosperity.
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